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Board of Directors resolutions’ disclosure

The Board of Directors of Muscat City Desalination Company S.A.0.G (the Company), passed the
following decisions at its meeting held on Tuesday, 14 February 2021:

e Approved the Audited Financial Statements, Directors' Report, Corporate Governance Report,
Management Discussion and Analysis Report, Auditors Report, Corporate Social Responsibility
Report of the Company for the year ended 31 December 2020 and recommended these reports for
shareholders’ approval in the forthcoming Annual General Meeting (AGM). Please see below a
summary of the audited financial statements of the Company for the year ended 31 December

2020:
Period ended Period ended Percentage
31-Dec-20 31-Dec-19 change
(RO’000s) (RO'000s)
Audited Audited
Revenues 16,750 16,810 (0.4%)
Direct costs (10,595) (10,654) (0.6%)
Gross profit 6,155 6,156 0.0%
Other income = 28 -
General and
administrative (838) (867) (3.3%)
expenses
Fm(lrci‘::t;3 ose (2,957) (3,143) (5.9%)
Profit before tax 2,360 2,174 8.6%
Tax expense (520) (690) (24.6%)
Net profit 1,840 1,484 24.0%

o Ratified the Related Party Transactions during the financial year ended 31 December 2020.

e Approved the Related Party Transactions proposed to be entered into during the financial year
ending 31 December 2021 and recommended the transactions that are not in the ordinary course
of the Company's business to the shareholders for their approval at the AGM.
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o Approved the Company's Corporate Social Responsibility (CSR) Policy and associated budget for
the financial year ending 31 December 2021 and recommend it to shareholders for their

consideration.

e Approved the decision to convene the AGM on Monday, 29 March 2021.

For Muscat City lination Company S.A.0.G
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