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Board of Directors’ Resolutions

Muscat City Desalination Company S.A.O.G (the “Company”) is pleased to announce that the
Board of Directors ("Board") passed the following resolutions at its meeting held on 16
November 2021:

1.

Chief Financial Officer

approved the audited financial statements of the Company for the nine-month period
ended 30 September 2021 and recommend it for shareholders approval. Please see a
summary of the audited financial statements of the Company for the nine-month period
ended 30 September 2021:

Period ended

30 September 2021

(RO’000s)

Audited

Total Revenue 13,831
Total Expenses including Finance costs (11,808)
Net Profit Before Tax 2,029
Tax Expenses (183)
Net Profit 1,846

recommended distribution of interim cash dividend of 9.644 baizas per share
aggregating to circa RO1.5million of the Company’s existing share capital. The proposed
cash dividend is subject to the formal approval of the shareholders at the next ordinary
general meeting of the Company and regulatory authorities.

approved the decision to convene an ordinary general meeting of the shareholders of
the Company on Thursday, 9 December 2021.

approved the resignation of Mr. Kei Nakamura as Board member of the Company for
personal reasons with effect from 16 November 2021,

approved the appointment of Mr. Tsutomu Sakamoto as a temporary Board member of
the Company and a member of the Board Nomination & Remuneration Committee to fill
the vacancy arising from the resignation of Mr. Kei Nakamura with effect from 16
November 2021.

Mr. Tsutomu Sakamoto has a degree in Bachelor of Laws from Doshisha University in
Japan. He has over 25 years' career in business development and asset management
mainly in power and water infrastructure sector. He also has vast experience in global
market including overseas assignment in Saudi Arabia and UAE, engaging with large
scale power and water infrastructure projects,
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