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Board of Directors resolutions

The Board of Directors of Muscat City Desalination Company S.A.0.G (the

Company), passed the following decisions at its meeting held on Monday, 18
February 2019:

e Approved the Audited Financial Statements, Directors' Report, Corporate Governance
Report, Management Discussion and Analysis Report, Auditors Report, Corporate
Social Responsibility Report of the Company for the year ended 31 December 2018
and recommended these reports for shareholders approval in the forthcoming Annual
General Meeting (AGM). Please see below a summary of the audited financial

statements of the Company for the year ended 31 December 2018:

Year ended| Year ended | Percentage

31-Dec-18 | 31-Dec-17 | change

(RO'000s) | (RO'000s)

Audited Audited

Total Revenue 16,071 15,693 3.1%
Total Expenses including Finance costs | (14,018)] (13,850)] 1.2%
Net Profit before Tax 2,053 1,743 17.8%
Tax Expense (904)] (2,044)| -55.8%
Net Profit 1,149 (301)]| -481.7%

e Recommended the distribution of the following cash dividend to the shareholders:

o in May 2019 of value not exceeding 1.626 baiza per share out of the retained
profits for the period ended 31 December 2018 (subject to availability of
adequate distributable retained profits) to the shareholders who are the
registered in the Company's register as at a date to be determined by the Board;
and

in November 2019 of a value not exceeding 6.429 baiza per share out of the
retained profits for the period ended 30 September 2019 (subject to availability
of adequate distributable retained profits) to the shareholders who are the
registered in the Company's register as at a date to be determined by the Board.

e Ratified the Related Party Transactions during the financial year ended 31 December
2018.

Approved the Related Party Transactions proposed to be entered into during the
financial year ending 31 December 2019 and recommended the transactions that are
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not in the ordinary course of the Company's business to the shareholders for their
approval at the AGM.

e Approved the Company's Corporate Social Responsibility (CSR) budget for the
financial year ending 31 December 2019.

e Approved the decision to convene the AGM on Wednesday, 27 March 2019.

P ke

Tomotaka Inoue — Chief Financial Officer
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