MUSCAT CITY _ci_i, J b
DESALINATION hoiie diga o
COMPANY saoc E& pun CLl_b_LU

Initial Un-audited Financial Results for Muscat City Desalination Company SAOG
For the year ended 31 December 2019

Muscat City Desalination Company SAOG (the “Company”) is pleased to disclose the following
initial unaudited financial results for the year ended 31 December 2019, in comparison with the same

period of the preceding calendar year.

Period ended Period ended Percentage
31-Dec-19 31-Dec-18 change
(RO'000s) (RO'000s)
Unaudited Audited
Revenues 16,810 16,071 4 6%
Direct costs (10,654) (9,776) 9.0%
Gross profit 6,156 6,295 -2.2%
Other income 28 0
General and
administrative -2.0%
expenses (867) (889)
Finance costs (net) (3,143) (3,357) -6.4%
Profit before tax 2,174 2,053 5.9%
Tax expense (690) (904) -23.7%
Net profit 1,484 1,149 29.2%

The above reported numbers represent the initial and unaudited financial results and
are subject to the review and approval of the Company’s Audit Committee and Board of

Directors.

For Muscat City Desalination Company S.A.0.G

it

Tomotaka Inoue
Chief Financial Officer
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