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Invitation to attend the Annual General Meeting
on 27 March 2019

The Board of Directors (Board) of Muscat City Desalination Company SAOG (the Company) is
pleased to invite the shareholders of the Company to the Annual General Meeting to be held at 5
pm on Wednesday 27 March 2019 at the Business Hall of the Capital Market Authority to
consider the following agenda:

i

To consider and approve the Report of the Board of Directors for the financial year ended 31
December 2018.

To consider and approve the Company's Report on Corporate Governance for the financial
year ended 31 December 2018.

To consider and approve the Report of the Auditors and approve the Financial Statements
for the year ended 31 December 2018.

To ratify the sitting fees for Board meetings, Audit Committee meetings, and Nomination &
Remuneration Committee meetings for the financial year ended 31 December 2018, and to
determine the proposed sitting fees for the upcoming financial year ending 31 December
2019

To notify the general meeting of the related party transactions conducted during the year
ended 31 December 2018.

To consider and approve transactions to be conducted with related parties during the
financial year ending 31 December 2019.

To authorise the Board to determine and distribute interim cash dividends to the
shareholders:

(a) in May 2019 of a value not exceeding 1.626 baiza per share out of the retained
profits for the period ended 31 December 2018 to the shareholders who are
registered in the Company's register as at a date to be determined by the Board;
and,

(b) in November 2019 of a value not exceeding 6.429 baiza per share out of the
retained profits for the period ended 30 September 2019 (subject to availability of
adequate distributable retained profits) to the shareholders who are the
registered in the Company's register as at a date to be determined by the Board.

8. To consider and approve the proposal of allocating RO 2,000 for corporate social

9.

responsibility activities for the financial year ending 31 December 2019.

To approve the criteria to appraise the performance of the Board. g e
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To approve the appointment of an independent consultant to carry out annual appraisal for
the performance of the Board during the financial year ending 31 December 2019 and the
proposed fee.

To take note of the Board Evaluation Report for the financial year ended 31 December 2018.

To approve the appointment of the statutory auditors for the financial year ending 31
December 2019 and the proposed fee.

To elect a new board of directors of the Company (from amongst the shareholders and non-
shareholders). Those who wish to run for membership of the Board must complete the
nomination form and submit it to the Company at least two business days prior to the date of
the General Meeting, and not later than the end of the working day of 24 March 2019. Forms
submitted after this date will not be accepted. In accordance with the Article's of Association
of the Company, if the candidate is a shareholder's nominee, the shareholder must own at
least 50,000 shares in the Company on the date of the AGM.

In accordance with the Articles of Association of the Company, every shareholder has the
right to appoint any other person as his proxy to attend the meeting and vote on his behalf by
authorizing such person in writing, by way of a proxy card issued by the Company. Any
natural person should attach to the proxy card, a copy of an identity card or passport, where
applicable for a male, and passport if female or minors. Those without an ID or resident card,
should submit a copy of their passport. For juristic persons, the proxy form shall be signed

by one of the authorized signatories and sealed by the company's stamp accompanied with
copies of the commercial registration certificate and the specimen signature form.

Please be present at least 30 minutes prior to the meeting. For more information, please

contact the legal adviser, Mr. Yaqdhan Al Busaidi, telephone number +968 24573073.

For Muscat City Desalination Company SAOG.

Tomotaka Inoue
Chief Financial Officer \%,  sq
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