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Resolutions passed at the Ordinary Annual General Meeting held on 27 March 2019

Muscat City Desalination Company S.A.0.G (Company) is pleased to advise the Capital Market
Authority, the Muscat Securities Market and the investor community that the Annual General Meeting
(AGM) of the Company was held on 27 March 2019, at 5 pm at the Capital Market Authority
Business Hall, Muscat, Sultanate of Oman. The shareholders (either in person or by proxy) who
attended the AGM represented 84.902% of the capital of the Company. The following resolutions
were passed at the AGM:

1. The Board of Directors’ Report for the financial year ended 31 December 2018 was approved.

2. The Corporate Governance Report for the financial year ended 31 December 2018 was
approved.

3. The Auditors’ Report and Financial Statements (balance sheet and income statement) for the
financial year ended 31 December 2018 were approved.

4. The sitting fees granted to the members in relation to the Board meetings, Audit Committee
meetings, and Nomination & Remuneration Committee meetings for the financial year ended
31 December 2018 were ratified and the sitting fees payable for the Board meetings and Audit
Committee meetings, and Nomination & Remuneration Committee meetings for the financial
year ending 31 December 2019 were approved.

5. The related party transactions during the financial year ended 31 December 2018 were
notified.

6. The proposed transactions with related parties during the financial year ending 31 December
2019 were approved.

7. The Board of Directors were authorised to determine and distribute interim cash dividends to
the shareholders:
* in May 2019 of a value not exceeding 1.626 baiza per share out of the retained
profits for the period ended 31 December 2018 to the shareholders who are
registered in the Company's register as at a date determined by the board; and

* in November 2019 of a value not exceeding 6.429 baiza per share out of the
retained profits for the period ended 30 September 2019 (subject to availability of
adequate distributable retained profits) to the shareholders who are registered in the
Company's register as at a date to be determined by the Board.

8. The proposal of allocating OMR 2,000 for corporate social responsibility activities for the
financial year ending 31 December 2019 was approved.

9. The criteria to appraise the performance of the Board was approved.
10. The appointment of Dentons as an independent consultant to carry out an annual appraisal for

the performance of the Board for the financial year ending 31 December 2019 and their
remuneration was approved.

11. The Board Evaluation Report for the financial year ended 31 Dece
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12. The appointment of Deloitte as the statutory auditor for the financial year ending 31
December 2019 and their remunerationwas approved.

13. The following individuals were appointed to the Board of Directors of the Company:

i.  Ahmad Fuaad Mohd Kenali
ii. Tamer Cankardes
iii. Ruswati Binti Othman
iv. Kei Nakamura
v.  Sultan Obaid Said Al Ghaithi
vi. Ajeev. K. Gopinathan

For Muscat City Desalination Company S.A.0.G
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